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2019 International Monetary Fund & World Bank (IMF & WB) Policy 
Fellowship 
Policy Proposal Instructions 

 

Overview 
The purpose of the proposal is to determine the focus and content of your policy paper, which you will complete 
as part of the Policy Fellowship component of the Global Voices Scholarship Program. This proposal cannot 
exceed 500 words.  
 
Your policy paper must include specific recommendations for domestic policy implementation that are realistic 
and achievable. While we are looking for innovative policy solutions based on ideas that demonstrate 
imagination and cutting-edge research, you should consider what can be achieved within the research timelines 
and with your available resources.  
 
Your final policy paper will be approximately 2,500 words. If your final version is of high enough standard, it will 
be published on our online journal. You will also be supported to submit altered versions of your research to 
media organisations and think tanks for further publication, most often in the form of editorial or feature 
articles.  
 

Context 
The International Monetary Fund (IMF) 
The IMF oversees the international monetary system, including the promotion of exchange rate stability and 
the expansion and balanced growth of international trade. Each IMF member country is represented on the 
IMF Executive Board and is responsible for approving IMF loans to address balance-of-payments and capacity 
building in member countries. The IMF also publishes several influential economic reports every year, including 
the World Economic Outlook, Fiscal Monitor and Global Financial Stability.  

 

The World Bank Group 
The World Bank Group is comprised of five separate organisations with the collective aim of ending extreme 
poverty and promoting shared prosperity. Each organisation fulfils a separate function, which includes dispute 
settlement, sustainable development and financial investment. You can read more about each organisation of 
the World Bank Group here.  
 
The World Bank Group and IMF have not been without controversy. Their structural adjustment programs of 
the 1980s were criticised over strict repayment conditions and, in some cases, led to the reversal of 
development outcomes in target countries. Over the last decade, the meeting agenda has shifted to address 
the adverse impacts of past policy, particularly as it relates to environmental and gender equality issues. We 
encourage prospective applicants to engage critically with the decisions of the IMF and WBG and provide ideas 
for improvement and/or change.   

http://www.imf.org/external/country/index.htm
http://www.imf.org/en/publications/weo
http://www.imf.org/en/publications/fm
http://www.imf.org/en/publications/gfsr
http://www.worldbank.org/en/about
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Policy Topics  
The World Bank Group and IMF Annual Meetings are held in Washington D.C. and cover a wider variety of 
topics. Every third year, a member nation has the opportunity to host the Meetings, which last occurred in 
2018 when Indonesia hosted the event in Bali.  
 
As part of the development of your proposal, we would suggest reading up on the World Bank Group or IMF 
agencies i.e. Multilateral Investment Guarantee Agency (MIGA); International Bank for Reconstruction and 
Development (IBRD), International Development Association (IDA), International Finance Corporation (IFC), 
International Centre for Settlement of Investment Disputes (ICSID); or Australia’s role as an Executive 
Director. Analysis and recommendations stemming from recent IMF or WBG reports may also be useful. 
 
Prospective applicants must choose one of the below topics, which will be a focus within the broader Annual 
Meeting agenda, as the basis of their research: 
 
Investing in Human Capital 
In 2018, the World Bank launched the Human Capital Index, a global effort to accelerate more and better 
investments in people for greater equity and economic growth. How can the government better invest in 
human capital in Australia? 
 
Rising Vulnerability to Debt 
Public and Private Debt has hit a record high of 224% of global GDP, 60% higher than 2007. As financial 
conditions tighten, there is a great risk of the world experiencing another Global Financial Crisis. What domestic 
policies can be implemented to safeguard Australia against this potential happening in the future? 
 
Trade Cooperation 
Even though trade cooperation has driven unprecedented growth in the last 70 years, yet today it faces the 
significant challenge of reaching the majority of people who have previously missed out. How can we reform 
the global trade system to make it fairer and stronger for all nations and people involved? 
 
Sustainable Development Goals 
How can partnerships with the private sector mobilise finance and unlock solutions to achieve the Sustainable 
Development Goals (SDGs) by 2030?  
 
Climate Change  
How can the Government and private sector be incentivised to incorporate innovative solutions that minimise 
their impact on the environment as part of their business models, as a means to address the increasing 
negative effects of climate change? 
 
Digital Revolution  
The digital revolution presents both great promise and peril, with biotech, robotics, artificial intelligence and 
machine learning creating new industries and jobs, as well as inherent risks to privacy and security. What can 
the Government do to assist in transitioning to these new technologies and limit the disruption and 
disenfranchisement experienced by the public? 
 
Income Inequality Matters 
Inequality in advanced countries has been a major issue over recent years, contributing to the 
disenfranchisement in institutions and democracy. How can the Government leverage digitalisation and 
technology to ensure economic growth benefits the many and not simply the few? 
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Civic Engagement 
Civic participation is key to achieving results in development, and the World Bank considers inclusive citizen 
engagement and institutions to be core tenets of its work. Explore the potential use of frontier technologies in 
citizen engagement and social inclusion to ultimately improve policy-making and service delivery. 
 
FinTech 
Consider how the financial services landscape has been transformed by the widespread adoption of financial 
technology. How can central banks and regulators mitigate potential risks to financial stability and integrity 
without stifling innovation? 

 

Proposal Structure 
Your proposal must include the following sections: 

 Context and background, including a top-line review of the existing research/commentary. 
 Your research aims. 
 Your proposed recommendations. 

Proposed Recommendations 

 Provide specific, realistic, and achievable policy recommendations. You should aim to write these 
using SMART criteria. 

 These must relate specifically to Australia, but should also consider the global implications of their 
implementation.  

 Recommendations should outline the mechanism responsible for implementing, funding, and 
evaluating the success of the policy recommendation. It is not always the same organisation who does 
all three of these. For example, many Federal Departments provide funding to the ABS to conduct 
research into a specific area, which is then used and evaluated by another organisation. 

 You should consider what success would look like, if your recommendation was to be implemented. 
How would this be measured? And by whom? How would this fit within existing outcome measures? 

 

 

https://en.wikipedia.org/wiki/SMART_criteria

